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Place: 

~HO"'"'~ PROPERTY OWNEtt3 ASSOCIATIOl~ 
WILDWOOD ..., •~.., 

BOA.rill CF GCV~HNCH'S 
., ME~I1~G 

26 August 1966 

Clubhouse 

Present 

E0 A. Bacquet 
R. Corbin 
c .. Davidson 
Fo Franchino 
M.. Gulamerian 

Absent 

w .. Hart 
W., Myers 

A .. Claudin 
Wo Honchar 
Jo Krauth 
Oo Malanga 
W. Winkler 

Corrections of the 27 July 1966 meeting minutes were as foll_cws: 

(1) Mr
0 

Corbin was absent but incorrectly repcrted as present .. 

(2) The amendment to the by-laws was not mentioned. Actually this 
amendment was signed by three members and it was passed that 
the Secretary advise (by mail) the contents of the amendment 
and the date on which a vote would be taken. 

(J) The vote to pay AAA Construction $500 was not includedo 

(4) The Treasurer•~ror the accounting of the advances made 
to the 1965 Entertainment and Children's Committee was not 
included. 

The minutes of the July meeting were accepted with the four corrections 
included. 

Mr. Gulamerian said a nominating committee would present the names of 
four candidates for the places being vacated. 

The treasurer stated he had a printed report of the Association's 
finances available for d1st_ribution at the general meeting" 

Mr. Malanga reported that ·pr_ Bartone offered a valuable peel table 
to the Association, but funds were needed tc have 1~ disassembled, 
moved and re-asembled in· the clubhouse_. Mr .. Krautq.· had already 
volunteered to run a cake sale tc raise the required $85000. Mr0 

Malanga made a mction to ·accept the pool table as a gift frcm Or~ 
Bartonee Mro Winkler seconded the motion and it passed with one 
dissenting vote, that of Mr., Bacquet. • 



2: Page - M Fiore had 
- t d that r. 
Mr Honchar repor ed the Scofield heme. 

as a new membero 
been accepted was instructed 
The Secretar-y 

° F purchase Mro 10re l tter of welcome. M Knox veri soon 
to write a e ted to hear from r.t1on boldings 

Corbin reported thatr~~ ~t~e~ake Waterloo Corpora 
Mr. tract of sale 
on the con the lack 
in Wildwood Shoreso d to explain 

the Beard be prepare elatively easy 
Bae uet suggested that notes. This would be r did not have the 

Mro 1 qof the promissory fer personal reasonsB, uet stated that 
of sa a r the board, rea Mr. acq eral 
since members o t and canvas the a • f1dence to the gen 
opportunity t~ t~eo~oard should show his c~: an estimate based upon 
eaoh member ob ing notes. Mr. Krauth ma He woul~ report this at 
membership by uid and outstanding pledges. 
notes already so 
the general meeting. 

Bacquet made a motion as follows: 
Mr. the sale of property by the associa-

"Pr~ference will bedg1venf1~rom1ssory notes (which can be applied 
tiong first to hol ers o rice) Furthermore, should the 
as cash toward the purchase~ an ~r the Nile Rights first 
Association be forced tens~! they owner of la~~ adjacent to the 
preferenice wlculdd bp~o!i~:d that Niles Rfghts· involved are not 
rights nvo ve , . t ( )· Th i • r n,,. requested by- -a h61:'de'r of promissory no e s • e pr ce o a ., 
property put up for sale will be a minimum of its appraised 
value and holders cf promissory notes will get preference all , " other things equal. 

Mr0 Franchino seconded the m~tion and it passed unanimously. 

Mr0 Krauth stated that he was prepared to report to the general mem­
bership on propertyo 

Mro Davidson questioned if a check fer $500000 would be made to the 
AAA Construction Co. The Treasurer said he would draw a ehecko 

Mro Franchino said that a light was needed(and had been approved) for 
Woodland Road. The Secretary was· requested tc write using asscciat1on 
stationery and ask Mr. Babcosk of NoJ. Power & Light to take care of 
this mattero Mr. Franchino will advise the Secretary the nupiber of 
the pole on which the light is to be installedo 

The meeting adjourned but no date for the next board meeting was 
mentionedo 

EAB:rr 

Respectfully submitted 

Eugene Ao Bacquet 
Secretary-Treasurer 


