WILDWOCD SHORES PRCPERTY CWNERS3 ASSOCIATION

BOARD CF GCVERNCR'S

i MESTING
Date: 26 August 1966
Place: Clubhcuse
Present
E.A. Bacquet A, Claudin
R. Corbin W. Honchar
C. Davidson J. Krauth
F., Franchino 0. Malanga
M, Gulamerian W, Winkler
Absent
W. Hart
W. Myers

Corrections of the 27 July 1966 meeting mlnutes were as follows:

(1) Mr. Corbin was absent but incorrectly repcrted as present.

(2) The amendment to the by-laws was not mentioned, Actually this
amendment was signed by three members and it was passed that
the Secretary advise (by mail) the contents of the amendment
and the date on which a vote would be taken.

(3) The vcte to pay AAA Ceonstruction $500 was nct included.

(4) The Treasurer's t for the accounting of the advances made
to the 1965 Entertainment and Children's Committee was not
included.

The minutes of the July meeting were accepted with the four ccrrections
included.

Mr. Gulamerian said a nominating committee wculd present the names of
four candidates for the places being vacated.

The #reasurer stated he had a printed report of the Association's
finances available fer distributicn at the general meetling.

Mr. Malanga reported that Dr. Bartone offered a valuable pccl table
to the Association, but funds were needed tc have it disassembled,
moved and re-asembled in the clubhouse. Mr, Krauth had already
volunteered to run a cake sale tc raise the required $85.00. Mr,
Malanga made a mction to accept the poocl table as a gift frem Dy,

Bartone. Mr. Winkler seconded the moticn and it passed with on
dissenting vote, that of Mr., Bacquet, ¢ a
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Mr. Bacquet made 2 mction as follows:

wppaference will be given in the sale cf property by the associa-
tion, first to holders of promissory notes (which can be applied
as cash toward the purchase price). Furthermore, ghould the
Assoclation be forced tc sell any of the Nile Rights first
preference wculd be given to the owner of land adjacent to the
rights involved, provided that Niles Rights inveclved are not
requested by & holder of promlssory note(s). The price of any

property pubt up for sale will be a minimum of its appraised
value, and holders cf promissory notes will
O'bher’ things equal'. J s will get preference all

Mr. Franchino seconded the mcticn and i1t passed unanimously
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Respectfully submitted

EAB:

Secretary-Treasurer




